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INFORMATION TO BE INCLUDED IN REPORT

Item 1.01 Entry into a Material Definitive Agreement

On December 19, 2013, The Hershey Company (the “Company”) announced that its wholly-owned subsidiary, Hershey Netherlands
B.V. (“Hershey Netherlands”), entered into a definitive agreement (“Agreement”) with Shanghai Zhaoshi Industrial Investment Co., Ltd.
("FounderCo"), Mr. Zhao Qisan ("Founder"), the Founder's two sons and Shanghai Golden Monkey Food Joint Stock Co., Ltd. (“SGM”) to
acquire from the FounderCo and Founder all of the outstanding shares of SGM, a privately held confectionery company based in Shanghai,
China. The Agreement was entered into on December 19, 2013.

SGM manufactures, markets and distributes Golden Monkey branded products, including candy, chocolates, protein-based products and
snack foods, in China. Approximately 75 percent of SGM’s net sales are within the non-chocolate and chocolate candy segments, with the
remainder concentrated in the fast growing protein-based bean products segment and other snack categories. SGM manufactures products in
five cities and has more than 130 sales offices, approximately 1,700 sales representatives and about 2,000 distributors covering all regions and
trade channels in China. SGM is expected to generate net sales of more than RMB 1,366 million (approximately USD 225 million) in 2013.
The purchase price is equal to an enterprise value of RMB 3,543.2 million (approximately USD 584 million), of which Hershey Netherlands
will pay RMB 3,021 million (approximately USD 498 million) in cash and assume net debt of RMB 522.2 million (approximately USD 86
million).

The Agreement provides that the acquisition will be completed in two stages. Eighty percent of the total outstanding shares of SGM will
be acquired by Hershey Netherlands at an initial closing (“Initial Closing”) which is expected to occur in mid-2014. The remaining 20 percent
of the shares of SGM will be acquired by Hershey Netherlands at a second closing (“Second Closing”) to occur on the one-year anniversary of
the Initial Closing. Each stage of the transaction is subject to the parties obtaining necessary government and regulatory approvals as well as the
satisfactory resolution by the parties of the terms, covenants and conditions set forth in the Agreement. Hershey Netherlands will pay RMB
2,416.8 million (approximately USD 398 million) at the Initial Closing and RMB 604.2 million (approximately USD 99.5 million) at the
Second Closing.

Following the Initial Closing, SGM will operate as a standalone business in China reporting to Humberto P. Alfonso, President,
International, of The Hershey Company. Several members of SGM’s senior management team, including the Founder, will continue in their
current roles alongside newly appointed Hershey executives.

The above description of the Agreement does not purport to be complete and is qualified in its entirety by reference to the full text of the
Agreement which will be filed as an exhibit to The Hershey Company’s 2013 Annual Report on Form 10-K.



Safe Harbor Statement

This release contains statements that are forward-looking. These statements are made based upon current expectations that are subject to
risks and uncertainties. Because actual results may differ materially from those contained in the forward-looking statements, you should not
place undue reliance on the forward-looking statements when deciding whether to buy, sell or hold the Company's securities. Factors that could
cause results to differ materially include, but are not limited to: the satisfaction of the conditions to the closing of the acquisition, including the
ability of the parties to the Agreement to obtain and maintain the necessary government and regulatory approvals; the ability of SGM to operate
its business in a manner at least as consistent with historical operations; failure to successfully execute and integrate acquisitions, divestitures
and joint ventures; risks and uncertainties related to our international operations; issues or concerns related to the quality and safety of our
products, ingredients or packaging; changes in raw material and other costs; selling price increases, including volume declines associated with
pricing elasticity; market demand for our new and existing products; increased marketplace competition; disruption to our supply chain;
changes in governmental laws and regulations, including taxes; political, economic, and/or financial market conditions; disruptions, failures or
security breaches of our information technology infrastructure; the impact of future developments related to the investigation by government
regulators of alleged pricing practices by members of the confectionery industry and civil antitrust lawsuits in the United States; pension costs
or funding requirements that could increase at a higher than anticipated rate; and such other matters as discussed in our Annual Report on Form
10-K for 2012. All information in this report is as of December 19, 2013. The Company undertakes no duty to update any forward-looking
statement to conform the statement to actual results or changes in the Company's expectations.
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