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Check this box if no longer subject to

I:l Section 16. Form 4 or Form 5
obligations may continue. See
Instruction 1(b).

Check this box to indicate that a
transaction was made pursuant to a
contract, instruction or written plan for
the purchase or sale of equity
securities of the issuer that is intended
to satisfy the affirmative defense
conditions of Rule 10b5-1(c). See
Instruction 10.

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

Washington, D.C. 20549

or Section 30(h) of the Investment Company Act of 1940

| OMB APPROVAL

OMB Number: 3235-0287
Estimated average burden
hours per response: 0.5

1. Name and Address of Reporting Person”

HERSHEY TRUST CO TRUSTEE IN

TRUST FOR MILTON HERSHEY

2. Issuer Name and Ticker or Trading Symbol

HERSHEY CO [ HSY ]

3. Date of Earliest Transaction (Month/Day/Year)
06/15/2026

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

Director 10% Owner
Officer (give title Other (specify
below) below)

SCHOOL

(Last) (First) (Middle)
1 EAST CHOCOLATE AVENUE

SUITE 400
(Street)

HERSHEY PA 17033
(City) (State) (Zip)

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable
Line)
Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

T ety ) el e IRl SN P e P S [ ey
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) Owned Following | (1) (Instr. 4) Ownership
Reported (Instr. 4)
Code |V | Amount E‘S; °r | price af's’;fa;:‘;:(j;

Common Stock, $1.00 par value 06/15/2026 S 715 D $178.4051 1,435,404 D

Common Stock, $1.00 par value 06/15/2026 S 1,521 D $179.414@ 1,433,883 D

Common Stock, $1.00 par value 06/15/2026 S 3,015 D | $180.6695® 1,430,868 D

Common Stock, $1.00 par value 06/15/2026 S 4,749 D | $181.2684% 1,426,119 D

Common Stock, $1.00 par value 06/16/2026 S 2,052 D | $181.7531® 1,424,067 D

Common Stock, $1.00 par value 06/16/2026 S 6,950 D | $182.4763© 1,417,117 D

Common Stock, $1.00 par value 06/16/2026 S 992 D $183.4277 1,416,125 D

Common Stock, $1.00 par value 06/16/2026 S 6 D | $184.1294® 1,416,119 D

Common Stock, $1.00 par value 06/17/2026 S 492 D | $172.7462® 1,415,627 D

Common Stock, $1.00 par value 06/17/2026 S 574 D $173.505010 1,415,053 D

Common Stock, $1.00 par value 06/17/2026 S 842 D |$174.70710D 1,414,211 D

Common Stock, $1.00 par value 06/17/2026 S 3,306 D $175.43012) 1,410,905 D

Common Stock, $1.00 par value 06/17/2026 S 818 D | $176.3230% 1,410,087 D

Common Stock, $1.00 par value 06/17/2026 S 316 D |$177.5622(4 1,409,771 D

Common Stock, $1.00 par value 06/17/2026 S 340 D |$178.596709 1,409,431 D

Common Stock, $1.00 par value 06/17/2026 S 574 D |$179.748710 1,408,857 D

Common Stock, $1.00 par value 06/17/2026 S 889 D | $180.3407¢7 1,407,968 D

Common Stock, $1.00 par value 06/17/2026 S 1,099 D |$181.411919 1,406,869 D

Common Stock, $1.00 par value 06/17/2026 S 650 D |$182.269319 1,406,219 D

Common Stock, $1.00 par value 06/17/2026 S 100 D $183.0372 1,406,119 D

By Hershey
Common Stock, $1.00 par value 39,630 1 Trust
Company®?

(e.g., puts, calls, warrants, options, convertible securities)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000938543
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000047111

1. Title of | 2. 3. Transaction H e e T 9. Number of | 10. 11. Nature
Derivative | Conversion | Date I%e%on Da?e, ‘4?atrl1vaect§asc lg';m piratiod 9 Hbgyd &tgé n; er in )g{anva |ve derivative Ownership | of Indirect
Security | or Exercise | (Month/Day/Year) |f any “iﬂnﬁal DeMadva rﬂlﬁm g) Security | Securities Form: Beneficial
: Price of (Month/Day/Year) ities (instr. 3-and 4) (Instr. 5) | Beneficially Direct (D) | Ownership
Derivative Acquired Owned or Indirect | (Instr.
Security (A) or Following (1) (Instr. 4)
Disposed Reported
of (D) Transaction(s)
(Instr. 3,4 (Instr. 4)
and 5)
Amount or
Date Expiration Number of
Code |V (A) | (D) | Exercisable | Date Title Shares
‘CI;s;'B of |2. 3. Trar ion 3A.D d 4. 5. Number | 6. Date Exergjsable and | 7. Title anfl Amount of 8. Price of | 9. Number of 10. 11. Nature
Conversion | Date Execution Date, | Trans3ction | of Expiration Date Commons Underlylng Derivative | derivative Ownership | of Indirect
Common or Exercise | (Month/Day/Year) | if any Code (Instr. | Derivative | (Mongh/Day/Year) , DStock,ve| & Security | Seruritiae Form: Beneficial
Stock, 3y | prictar (Month/Day/Year) | 8) Secufities @O 6100 pande-012,012 | (instr. 5) | BE4612.012 | Dired(D) | Ownership
$1.00 par | perivative Acquiired value Owned or Indirect | (Instr. 4)
value Security (A) o Following (1) (Instr. 4)
P Reported
Explanatiop of Responges: of (D) Transaction(s)

1. The Price reported in Column 4 is a weighted average price. The shares were sold in E:fe 4ansactions at price a ranging from $178.1498 to $178.9875, inclusive. The‘l%ﬁ!frtﬂg person undertakes to provide to
the staff of the Securities and Exchange Commission, to any security holder of The Hersﬂey ompany, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate pnce within the range set forth above. . Amount or

2. The Price reported in Column 4 is a weighted average price. The shares were sold in multlple tranDa&)ns at pm&xpﬂ?élng from $179. 0298“6‘997929800 inclusive. The reporting person undertakes to provide to
the staff of the Securities and Exchange Commission, to any security h&t@8eof ¥he Hetdey (BrhparFxexcisakle Hdatey Compafitlépon req®baresill information regarding the number of shares sold at each
separate price within the range set forth above.

3. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $180.0800 to $180.9900, inclusive. The reporting person undertakes to provide to
the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

4. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $181.0024 to $181.9464, inclusive. The reporting person undertakes to provide to
the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

5. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $181.2600 to $181.9998, inclusive. The reporting person undertakes to provide to
the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

6. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $182.0270 to $182.9979, inclusive. The reporting person undertakes to provide to
the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

7. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $183.0098 to $183.9963, inclusive. The reporting person undertakes to provide to
the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

8. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $184.0408 to $184.2273, inclusive. The reporting person undertakes to provide to
the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

9. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $172.5630 to $172.8968, inclusive. The reporting person undertakes to provide to
the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

10. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $173.0424 to $173.9970, inclusive. The reporting person undertakes to provide
to the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

11. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $174.1514 to $174.9995, inclusive. The reporting person undertakes to provide
to the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

12. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $175.0877 to $175.9947, inclusive. The reporting person undertakes to provide
to the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

13. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $176.0506 to $176.9712, inclusive. The reporting person undertakes to provide
to the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

14. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $177.2329 to $177.9873, inclusive. The reporting person undertakes to provide
to the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

15. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $178.1813 to $178.9352, inclusive. The reporting person undertakes to provide
to the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

16. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $179.0689 to $179.9729, inclusive. The reporting person undertakes to provide
to the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

17. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $180.0030 to $180.6516, inclusive. The reporting person undertakes to provide
to the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

18. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $181.0000 to $181.9970, inclusive. The reporting person undertakes to provide
to the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

19. The Price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at price a ranging from $182.0500 to $182.8599, inclusive. The reporting person undertakes to provide
to the staff of the Securities and Exchange Commission, to any security holder of The Hershey Company, or to The Hershey Company, upon request, full information regarding the number of shares sold at each
separate price within the range set forth above.

20. Hershey Trust Company is wholly owned by Milton Hershey School Trust and is trustee for the Milton Hershey School Trust.

21. All shares of Class B common stock, $1.00 par value convertible share-for-share into common stock, $1.00 par value, at any time, and without payment other than for the fact of conversion. There is no
expiration date.

22. The conversion price is the market price of the Common Stock on the previous business day.
/s/ Joshua D. Shannon, Deputy.
CIlo
** Signature of Reporting Person Date

06/17/2026

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




